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E Welcome to CFTE 2022 release of the official

Fintech unicorns ranking.

This monthly issue presents 262 unicorns globally
as of January 2022. This report outlines the
current unicorns valuation, their base and sectors
they provide solutions for.

The aim is to engage readers in understanding
the current changes in the Fintech industry by
sector, region and funding to discover the trends
in 2022 and utilise the opportunities on the way to
creating a Fintech Unicorn.

The report highlights the new unicorns, trending
companies, IPOs, growing sectors, growing
regions, Soonicorns and trends in 2022.

Enjoy!
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Newly Added Unicorns: Overview.
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There are 113 new Fintech unicorns added in 2021. BNPL, Accounting and have
the least number of unicorns followed by infrastructure, Blockchain and
Insurtech. Challenger banks, cryptocurrency, Wealthtech and Paytech sector
lead the fintech industry in highest number of unicorns consecutively. The
general adoption of digital payments due to cross-border transactions has
seen the growth of the Paytech sector over a consistent period, a trend that will
continue in Fintech.

Out of the 7 new unicorns added 7
are Challenger banks. The four
remaining ones offer accounting,
blockchain, Paytech and Open
banking solutions.

Additionally, these 3 out of the 7
unicorns are based in United states,
2 are based in France and the other
two are based in Australia and India.

Fig. 1: Number of new unicorns per sectors

Fig. 2: Number of New unicorns per countries (top 5)
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GROWING SECTOR 2021

Largest Cryptocurrency Companies
The cryptocurrency scene reached an all-time high and is rapidly growing
towards mainstream adoption especially in the African continent, for example
the p2p trading boom in Kenya. Globally, these 10 companies are leading the
sector with a collective market cap of over $100Bn ($ 107,039,897,117):

The cryptocurrency sector has seen El Salvador adopt bitcoin into a legal tender
but also ban China from banning all cryptocurrency transactions. 

The steady growth of the cryptocurrency sector may be affected by Central
Bank Digital currency competing with cryptocurrencies, ESG factors due to the
planet-warming emissions caused by cryptocurrency mining, and the
emergence of consumer protection laws.

Fig. 3: Top 10 largest crypto-currency companies globally 
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Largest PayTech Companies
GROWING SECTOR 2021

Our previous report, 2021 November ranking highlighted the significant growth of
the PayTech sector. The continued increase of payments going cashless from
credit cards, Ecommerce, digital payments, etc. has resulted in companies
responding by being customer-centric and enabling financial inclusion. These 10
companies are responding to the market and have a collective market cap of
over $1 Tn ($1,542,616,313,617) : 

The global payment sector is expected to reach $2.5 trillion by 2025. and $2.9
trillion by 2030.The growth is expected to be propelled by the absorption of
cashless payments into commercial and consumer commerce journeys
enabling companies like Visa, Mastercard, and other established payment
providers to gain access to adjacent market segments.

As the industry grows, the project sector valuation may change due to new
players in the market, faster innovation, changing consumer behaviour, and
actively engaged regulators.

Fig. 4: Top 10 largest PayTech companies globally 
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$2.45Bn Paytech startup

$41.5Bn Challenger Bank

$10.3Bn Infrastructure startup

$5.1Bn Weathtech startup

$2.3Bn Challenger Bank 

$2.2Bn Paytech startup

$2.1Bn Cryptocurrency startup

$2Bn Paytech startup

$1.8Bn BNPL startup

$2.2Bn Cryptocurrency startup

MEXICO
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ARGENTINA

$1Bn Challenger Bank

$1.3Bn Diversified startup

$2Bn Paytech startup

BRAZIL

GROWING REGION 2022

Latin America

13
Unicorns

$3,277.Bn
Market Valuation

31%
are Paytechs

AT A GLANCE

The Latin America region shows increasing growth with a total of 13 unicorns out
of 262 unicorns worldwide. Mobile users are expected to grow to 425 million by
2025 from 343 million in 2019 in the region with Brazil and Mexico being among
the top five countries with high mobile usage daily.

The region is ripe for Fintech adoption due to the current environment
characterized by poor financial services, a high underbanked population, and
high mobile app usage. The environment coincides with the 3x growth in
investment in the Fintech sector as seen in 2021. 

Fig. 5: Fastest growing Fintech region globally 



Partnering with TikTok to capture the creator economy
It also partnered with Google to allow merchants to add their products to Google’s surfaces
The company made a big swing by aquiring AfterPay, the BNPL champion to bring AfterPay’s merchant
relationships into Square’s seller ecosystem and boost Square’s Cash App users

Square (Block) had a great run in 2021, and some of the notable achievements and strategic moves
include:

#1 
Square (a.k.a Block)

In July, the company processed $350 million in NFT trades and raised $100 million at a $1.5 billion
valuation
The platform currently has 1.8 million active users and a large share of the NFT market
It tackled the need for cheaper and faster transactions with its integration with layer-two Ethereum side
chain Polygon

Opeansea, a company that launched its NFT platform in 2018, made some big ripples in the industry as the
NFT market roused from hibernation—and went crazy.

#2 
Opensea

The company is currently valued at $95 billion (that’s nearly 3x higher than its valuation in April 2020) –
and that’s more than Uber’s IPO
It has managed to amass a userbase of 3.1 million active websites
Known to have closed the door to Bitcoin 3 years ago, Stripe has recently begun moving into the crypto
space again – it even established a team dedicated to crypto and “Web3”

The upstart on a mission to ‘increase the GDP of the internet’ has made some big moves this year as well.

#3 
Stripe

MEXICO
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THE WINNERS OF FINTECH 

The top 3 Fintechs of 2021

The winners of 2021 point out some important trends. 

Payments and Defi were definitely a winner. Investor appetite for payments was strong with funding already
up by 80% by Q3 of 2021 compared to 2020. The Defi world also saw a turning point, where digital assets
broke into the mainstream – with the crypto market cap topping $3 trillion for a time and global NFT sales
reaching $11Bn in Q3 2021, a 200x increase from Q3 2020.
While these were not the only sectors on fire, they were definitely notable enough to leave their mark in 2021.
As we head into the new year, we can’t wait to see which fintech makes a splash!
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THE WINNERS OF FINTECH 

The Hottest IPOs of 2021

The first VC-backed IPO of the year was seen when Affirm, the BNPL upstart, went public on January 13th,
2021, at an $11.9 billion valuation. The company’s stock price jumped 100% on its first day of trading. The stock
price has moved up and down since, and as of December 23rd, it closed at $101.16.,106% above its share
price when it IPO’ed ($49). It seems that investors are rewarding Affirm for its strong momentum and
potential to become a new payments player.

#1 
Affirm

The crypto trading platform, IPO’ed on April 14th, 2021, at a valuation of $86 billion. By early 2021, Coinbase
had managed to become the largest cryptocurrency exchange in the United States by trading volume.
Following its listing, Coinbase faced increased regulatory scrutiny and the high-volatile crypto markets
definitely weighed down on it. But as of December 23rd, the Coinbase stock price was 7.26% higher than its
initial IPO price ($250).

#2 
Coinbase

Marqeta, a popular payment processing company, made an appearance on the public stage with over 45
million shares at $27 apiece on June 8th, 2021, above its targeted $20-$24. Marqueta currently trades at
$17.44 (as of 23rd Dec), 35% lower than its debut price. Early indications from the performance of Marqeta
show that investors are valuing the company relatively in line with traditional high-growth software
companies.

#3 
Marqeta

Klarna: Sweden-based buy now, pay later (BNPL) startup
Revolut: London-based digital bank Revolut, is highly likely to go public in 2022—probably in a London
listing
Plaid: San Francisco-based Plaid, a service that connects your bank account to online services
Chime: San Francisco-based digital bank has all eyes on it as a likely 2022 IPO candidate

Who will IPO in 2022?

We saw some legendary startups on the main stage this year, and we’re sure 2022 will bring some exciting
debuts as well. From whispers on street and investor speculations, here are the Fintech companies
anticipated to go public in 2022:



MEXICOThe fintech industry has seen a rise in deca-corns and support of Fintech
startups. The pandemic, shift in consumer expectations, increasing innovation
and investment opportunities in Fintech will grow embedded finance,
mainstream exploration of Web3 (Defi), more platform as-a-service solution,
and increased cybersecurity activity.

Soonicorns are companies that have received funding or been acquired by
larger organisations leading to a valuation above their actual net worth
anywhere above $500 million but below $1 Billion. These companies show
potential for growing into a unicorn such as 10x Future Technology based in
London worth $700 million in 2021, Billie based in Germany is worth $640 million. 

The Fintech market is growing globally with USA, UK, India, Germany, and Israel
being the largest markets. Africa and LATAM region are set to grow more in 2022
and beyond!
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LOOKING FOWARD

What's next in 2022

https://www.10xbanking.com/
https://www.billie.io/
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